
15 November 2006
LISTING’S BULLETIN
Subject:   New Financial Instrument Listing


(The Standard Bank of South Africa Limited – “CLN81”)
====================================================

In accordance with the provisions of rule C4.1.1 the Bond Exchange of SA has granted a financial instrument listing to The Standard Bank of South Africa Limited – CLN81 issued in terms of its Listed Credit-linked Note Programme dated 30 November 2001.

Bond Code







CLN81
Nominal Issued





R200,000,000.00
Coupon Rate






8.12% NACS 
Issue Price







R200,000,000.00




Redemption Date





18 April 2028
Interest Payment Dates




18 April and 18 October until maturity
Books Close






08 April and 08 October until maturity
Interest Commencement Date



15 November 2006

First Interest Payment




18 April 2007
Issue/Settlement Date 




15 November 2006
ISIN No.







ZAG000035031
Authorised Programme size



R10,000,000,000.00
CLNs in Issue


      R 8,560,260,423.59
Day count Fraction, being the actual number of days in each relevant Calculation Period divided by 365 days (Actual/365).
This note has been privately placed The Standard Bank of South Africa Limited.  Any prospective purchaser of the note should contact SBSA for details of the terms of the note.  In this regard, prospective purchasers should be aware that:

· The note issued is subject to the terms and conditions of the pricing supplement agreed between the Issuer and the subscriber(s) for the note and the General Terms and Conditions of the Notes as set out in the Programme Memorandum dated 30 November 2001 in respect of the Issuer’s Credit-linked Note Programme;  

· the performance of each note issued is linked to the performance of an underlying third party entity and/or obligation stipulated in the pricing supplement in respect of the note and accordingly, as the prospective purchaser will assume credit exposure to both the Issuer and such entity and/or obligation, the note is only suitable for purchase by financially sophisticated investors after conducting all relevant independent investigations.  The risks pertaining to credit-linked notes generally are more fully set out in the Programme Memorandum.  Copies of the Programme Memorandum are available from the Issuer.


The note will be immobilised in the Central Depository and settlement will take place electronically in terms of BESA Rules. Further information on the Credit-linked Note Programme can be obtained from the BESA website or from the following –

Mr Johann Erasmus (Credit-linked Note Programme)
SBSA
(011) 378 7826



Mr Stephen Barnes (Sales and Structuring)



SBSA
(011) 378 7219

